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World Economy (Index, new base year: 2005 = 100)

Quarter/year 1V/09 1/10 11/20 111/20 1V/10 /11 /21 /a1 Iv/ii
Climate 91.4 99.5 104.1 103.2 98.6 106.8 107.7 97.7 78.7
Situation 54.2 67.3 80.4 93.5 95.3 102.8 1084 99.1 86.0
Expectations 126.3 129.8 126.3 112.3 101.8 1105 107.0 965 719

Economic Situation and Expectations
World Economy
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* Arithmetic mean of judgement aboutthe presentand expected economic situation.
Source: ifo World Economic Survey (WES)IV/2011.
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* Arithmetic mean of judgement aboutthe presentand expected economic situation.

Source: o World Economic Survey (WES) V2011, eifo
Climate(2005=100)
Quarter/year 1V/09 1/10 11/10 111/10 1V/10 /11 /11 11/11 V/i11
North America 85.4 90.4 95.4 88.7 82.8 104.6  98.7 81.2 69.5
Western Europe 89.3 98.3 99.3 102.2 105.2 113.2 115.1 105.2 81.4
Asia 101.8 108.8 113.2 107.9 95.6 105.3 101.8 94.7 77.2
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North America
2005=100 Economic Climate*
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* Arithmatic mean of judgemant abeutthe present and expacted econamic situation.
Source: ifo Werld Economic Survey (WES)IV/2011. e ifo
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