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World Economy (Index, new base year: 2005 = 100)

Quarter/year /09 1v/09 /20  1/20 1I/Z20 IV/10 /21 /a1 /a1
Climate 796 914 995 104.1 103.2 98.6 106.8 107.7 97.7
Situation 43.0 542 673 804 935 953 1028 1084 99.1
Expectations 1140 126.3 129.8 126.3 112.3 101.8 110.5 107.0 96.5
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Ifo World Economic Climate*
2005=100
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* Arithmetic mean of judgemant about the present and expeacted economic situation.
Source: Ho Word Economic Survey (WES)IIIF2011. e ifo

Economic Situation and Expectations
World Economy
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Source: Ifo World Economic Survey (WES) 11112011 e ifo
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Asia
450 20052100 Economic Climate*
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* Arithmetic mean of judgemant aboutthe present and expected economic situation.
Source: fo World Economic Survey (WES) 12011, o ifo
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North America
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Source: Ifo World Econemic Survey (WES)IIIF2011. & ifo
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Western Europe
20052100 Economic Climate*

long-term average 1995-2010 (106.5)
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* Arithmetic mean of judgemant aboutthe present and expected economic situation.
Source: Ifo World Economic Survey (WES)IIII2011.
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Climate (2005=100)

Quarter/year 111/09 1V/09 1/10 11/10 111/10 1V/10
North America 78.7 85.4 90.4 95.4 88.7 82.8
Western Europe 76.4 89.3 98.3 99.3 102.2 105.2

Asia

89.5 1018 108.8 113.2 107.9 95.6
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/11 /11 /11
104.6 98.7 81.2
113.2 1151 105.2
105.3 101.8 94.7
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