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Banking Commission Meeting in Brussels

The 1ICC Banking Commission meeting held on 23-24 November 2009
in Brussels. ICClran delegations headed by "Farideh Tazhibi"
Secretary of ICClran Banking Commission and a member of URDG
Drafting Group attended the meeting.

In addition, A seminar titled "Trade Finance vs. Compliance &
Revising the Uniform Rules for demand Guarantees (URDG): From
458 to 758 — A worldwide premiere™ held by ICC Belgium on 25
November in the venue of Auditorium National Bank of Belgium.
"Georges Affaki" vice-chair of the ICC Banking Commission and
Chair of the Drafting Group of the new URDG, together with the
members of the drafting group presented in a world premiere the
revision of the URDG from 458 to 758.

The lecture by Secretary of ICClran Banking Commission was also a
part of the seminar.

This is what she said:

"Middle East and rich oil producing countries are supposed to have
two specific characteristic concerning trade and project
implementation: Oil income enabled Most of these countries to
implement mega projects that need to wuse different banking
instruments. On the other hand they are known as difficult and tough
countries with regard to accept and using balanced internationally
accepted rules. My country Iran was known to have such character.
Supposing the fact that the concept of independent guarantees dates
back to Iranian revolution, then we joined this movement. Disturbed
by the mixing concept of secondary and independent guarantees
which were enforced by ICC publication No. 325, ICClran and
Central Bank as the highest monetary authority decided that to light a
candle to encourage using the latest rules and we did it. The rules
themselves, model forms and commentaries were translated and made
available to the banks and users. In the meantime Central Bank of Iran
published a circular to the banking system and endorsed the rules. |
did not rest assured a circular to the banking system and endorsed the
rules. I did not rest assured by just distributing that circular. I believe
that people are wary with what they are not aware of. So many
seminars and training courses have been arranged in Central Bank of
Iran and different commercial banks to convince users that: applying
these rules will help you to speak and argue in a worldwide accepted

NVhat Our Commissions Do?

[CC-Iran Delegations attended the ICC

\Events

NEWS
National Iranian Gas
Company joined
the ICC-Iran Members

National Iranian Gas Company has recently
joined the ICC-Iran members. National
Iranian Gas Company (NIGC) is one of the
four principle companies affiliated to the
Ministry of Petroleum of Iran. This Company
appropriate to socioeconomic development
growth and utilizing natural gas as one of the
important sources in supplying fuel and energy
production and obtaining some part of the
required exchange, has gradually achieved
various capabilities, competences, resources
and possibilities. National Iranian Gas
Company endeavors widely in international
aspects, besides internal activities and
supplying industrial fuels, power plant and
household consumers, although extensive
planning was scheduled to procure the main
part of required foreign currency for the
country by gas exporting and investment to
help the industrial development. The
cooperation between ICC-Iran and National
Iranian Gas Company provides new
opportunities to establish the business stance
on board issues of trade and investment policy
as well as on vital technical and sectional
subjects particularly in the environment and
energy activities.



I@@ Iran

International Chamber of Commerce

Language in guarantees. To support my statement I give you a
summarized data in this regard;

- Since Task Force establishment seven one day seminars were
arranged in Iran National Committee (covered almost 500 bankers and
users)

- Eight 35 hour courses set by Central Bank of Iran for Central
Bankers and commercial banks which covered about 150 people.

- Three 25 hour courses were held by Iran National Committee for 85
bankers and users

Now as a secretary of Iranian banking commission I tell you that the
situation is not the same as it was.

The fruit of our endeavors is there, in a very recent study and review
that I made for the banking practice, I noticed that most banks that
belong to private sector use URDG.

Bank Melli, The biggest bank in Iran issued hundreds guarantees
according to URDG. In some cases, rest of the government owned
banks still use old template rules. The difference of these templates
with URDG mainly is that the statement of breach is not the
requirement for payment.

What will be the programme for URDG 758?

In the last meeting of banking commission just before the Brussels
meeting we decided that:

We will have the central bank support and ask it to re-issue its special
circular endorsing the new URDG 758 which is an essential
requirement for Iran banking System.

We decided about how to introduce and promote new regulations in
different commercial institutions and users (including oil and gas
companies).

Flyers will be published and distributed among users.

The last but not the least:

Training courses in Central Bank, Iran N/C and different institutions
will be held."

ICClIran Secretary General met Head of
RCSTT

Development of Cooperation between ICC-Iran And RCSTT

In the meeting held between ICC-Iran Secretary General,
"Mohammad Mehdi Behkish" and Head of IOR-ARC Regional
Centre for Science and Technology Transfer (RCSTT), "Mahmoud
Molanezhad", the development of cooperation between ICC-Iran and
RCSTT was emphasized.

The IOR-ARC Regional Centre for Science and Technology Transfer
(RCSTT) was established on 28 October 2008 pursuant to the
recommendation of Academic Group of the Indian Ocean Rim
Association for Regional Cooperation (IOR-ARC), approved in the
7t meeting of the IOR-ARC Council of Ministers, held on 7-8 March,
2007 in Tehran, Islamic Republic of IRAN.

EVENTS
The Seminar on

" International Commercial

Contracts"
held in ICC-Iran

Last month, The seminar on "International
Commercial Contracts" held in ICC-Iran to
main problems that arise in
international contracts  and  particular
attention was given to "avoiding disputes".
The success of international
business depends on the quality of
contracts signed. This event focused on the
main problems that may arise in
negotiating and drafting international
contracts and particular attention was given
to "avoiding and managing disputes".
Negotiating and drafting a contract are
skills and techniques that need to be
learned, as does managing the "post
contract" and dealing with different kinds
of conflict resolution. The seminar
provided a better understanding of ICC
arbitration and other dispute resolution
services, and examined practical strategies
and tactics for legal directors and corporate
counsel from companies involved in
international commercial arbitration,
magistrates, practicing lawyers, legal
practitioners advising international trading
companies, and business people involved
in international trade and dispute
resolution. The session was led by Dr.
Mohsen Mohebi, Secretary of ICC-Iran
Arbitration Commission and an eminent
Iranian lawyer, and continued with a
lecture by Farideh Tazhibi, Secretary of
ICC-Iran Banking Commission and a
member of URDG Drafting Group.




